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6W�0DU\��6W�/DXUHQFH��6W�3HWHU 
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3DULVK�RI�8SWRQ-FXP-&KDOYH\ 
 
7KH�$QJOLFDQ�SDULVK�RI�8SWRQ-FXP-&KDOYH\�LQFOXGHV�6W�0DU\
V��6W�/DXUHQFH
V�DQG�6W�

3HWHU
V�FKXUFKHV� 
 
 
5HYG�$OLVWDLU�6WHZDUW��7HDP�9LFDU�       ������������ 
5HYG�/LQGD�+LOOLHU��$VVRFLDWH�0LQLVWHU�      ������������ 
5RE�:DONHU��/LFHQVHG�/D\�0LQLVWHU�        
3DULVK�&KXUFKZDUGHQ���$QGUHD�6SDUURZ      ������������ 
3DULVK�&KXUFKZDUGHQ���/\QGD�%XVVOH\       ������������ 
'LVWULFW�&KXUFKZDUGHQ��60����-HDQ�6PLWK      ������������� 
'LVWULFW�&KXUFKZDUGHQ��60����'HUHN�:KLWH-7D\ORU   ([-GLU 
'LVWULFW�&KXUFKZDUGHQ��6/����'DYLG�.LOO      ������������ 
'LVWULFW�&KXUFKZDUGHQ��6/����5LFKDUG�(PHUVRQ    ������������ 
'LVWULFW�&KXUFKZDUGHQ��63����3HWHU�&ODUNH      ������������� 
'LVWULFW�&KXUFKZDUGHQ��63���� 
9HUJHU��6/����$OODQ�-DPHV          ������������ 
2UJDQLVW��60����0DOFROP�6WRZHOO        ������������� 
0RWKHUV¶�8QLRQ���-XOLH�-DPHV         ������������ 
 
&OHUJ\�GD\V�RII� 
5HYG�$OLVWDLU�6WHZDUW� 7XHVGD\ 
 
0DJD]LQH�(GLWRU��'DYLG�.LOO 
7HO�������������� (-PDLO��GDYLG�NLOO#EWLQWHUQHW�FRP 
 
:HE-VLWHV� 

KWWSV���VWPDU\V-VORXJK�RUJ�XN 

KWWSV���ZZZ�VDLQW-ODXUHQFH�FRP 

KWWSV���ZZZ�VWSHWHUVVORXJK�RUJ�XN 
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)U�$OLVWDLU�:ULWHV� 
 

July is usually a month I enjoy, as not only is the weather somewhat kinder, 
but the weekends often bring fetes and carnivals. Our churches often have 
stalls, if they are not running the events themselves, and I like to go down 
to lend a hand, or bring a cup of tea or an ice cream to those who are 
working hard, and take the opportunity occasionally presented to have a 
chat to a few passers by. Not this year. And the result is a further hole in 
our finances. Rather than a fete or a fair the item which looms largest in the 
diary is a meeting of the deanery about the parish share. 
 
There is no question that I am the most expensive item in the churches' 
budgets. 
 
I am paid by the Diocese, which in turn takes funds from the parishes. So 
the item marked “parish share” on our budget sheets is money paid to the 
Diocese, which is in turn largely used to pay the clergy. Hence the ice 
creams and cups of tea... as the stall is really going to pay my wages! 
 
Sadly it is not so simple, as the diocese gives a total to the deaneries, who 
have to figure out how it is to be split between the churches in the  
deanery... for some years now the churches of Slough and Burnham have 
paid what they considered that they could afford, but this has never 
reached anything like the sum the diocese was expecting, even before covid 
shot a hole in all our finances. And so the deanery is meeting to tell us how 
they intend to close the gap. If you hear wailing and gnashing of teeth  
coming from the vicinity of St Paul's Slough on 13th July you will now know 
why. 
 
You may hear more on this; for the moment I will not pre-empt the  
discussion in the deanery. But I reflect that in the eucharistic sacrament we 
all receive the fullness just as, when Jesus fed the 5000, nobody went away 
hungry. We say that the church is a sacramental organism, that it is the 
means by which the gifts of God are given to the world. I wonder whether 
the church can find a way to be sacramental in such a way that all God's 
people, regardless of income, have continued and equal access to these 
means of grace, and to the priests through whom these gifts are offered. 
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'XH�WR�&RYLG�UHVWULFWLRQV��WKH�SDWWHUQ�RI�VHUYLFHV�XS�WR�DQG�LQFOXGLQJ��VW�$XJXVW�
ZLOO�EH�DV�IROORZV� 
 
6XQGD\V�   �����DP  0DVV�DW�6W�0DU\
V�� 
 
7XHVGD\V��  �����DP  0DVV�DW�6W�0DU\
V 
 
:HGQHVGD\V� ������DP  0DVV�DW�6W�3HWHU
V 
 
7KXUVGD\V��  �����DP  0DVV�DW�6W�/DXUHQFH
V 

 
$XJXVW�6HUYLFHV 

 
6XQ��WK  �����DP  6DLG�0DVV��60� 
    �����DP  6W�/DXUHQFH¶V�3DWURQDO�)HVWLYDO�–�6DLG�0DVV��6/� 
 
6XEMHFW�WR�&RYLG�UHVWULFWLRQV��ZH�KRSH�DQG�H[SHFW�WR�UHVXPH�RXU�QRUPDO�6XQGD\�
SDWWHUQ�RI�ZRUVKLS�DW�RXU�WKUHH�FKXUFKHV�RQ�6XQGD\���WK�$XJXVW��&KHFN�RXU �
ZHEVLWHV�IRU�WKH�ODWHVW�QHZV� 
 
:HEVLWHV� 

KWWSV���VWPDU\V-VORXJK�RUJ�XN 

KWWSV���ZZZ�VDLQW-ODXUHQFH�FRP 

KWWSV���ZZZ�VWSHWHUVVORXJK�RUJ�XN 



� 

 

2O\PSLF�*ROG 
 
7KLV�PRQWK�VKRXOG�VHH�WKH�VWDUW�RI�WKH�7RN\R�2O\PSLFV��KDYLQJ�EHHQ�SRVWSRQHG�
IURP�ODVW�\HDU�GXH�WR�WKH�&RURQDYLUXV�SDQGHPLF��$�QXPEHU�RI�1HZ�7HVWDPHQW�
OHWWHUV�UHIHU�WR�2O\PSLF�VSRUW�LQFOXGLQJ�+HEUHZV��µ7KHUHIRUH��VLQFH�ZH�DUH� 
VXUURXQGHG�E\�VXFK�D�JUHDW�FORXG�RI�ZLWQHVVHV��OHW�XV�WKURZ�RII�HYHU\WKLQJ�WKDW�
KLQGHUV�DQG�WKH�VLQ�WKDW�VR�HDVLO\�HQWDQJOHV��DQG�OHW�XV�UXQ�ZLWK�SHUVHYHUDQFH�WKH�
UDFH�PDUNHG�RXW�IRU�XV��/HW�XV�IL[�RXU�H\HV�RQ�-HVXV��WKH�DXWKRU�DQG�SHUIHFWHU�RI�
RXU�IDLWK¶��+HEUHZV�����-��� 
 
7KH�&KULVWLDQ�OLIH�LV�FRPSDUHG�WR�D�ORQJ-GLVWDQFH�UDFH��EXW�GHVSLWH�WKH�VWUXJJOHV�
DQG�REVWDFOHV��WKHUH�LV�D�JUHDW�FURZG�RI�ZLWQHVVHV�FKHHULQJ�XV�RQ��:H�KDYH�D�
KHDYHQO\�)DWKHU�ZKR�ORYHV�XV�DQG�D�6DYLRXU�ZKR�KDV�UXQ�WKH�UDFH�EHIRUH�XV��,I�
ZH�NHHS�RXU�H\HV�IL[HG�RQ�-HVXV��+H�ZLOO�HQDEOH�XV�WR�ILQLVK�WKH�UDFH� 
 
'XULQJ�WKH������%DUFHORQD�2O\PSLFV��WKH�%ULWLVK�DWKOHWH�'HUHN�5HGPRQG�ZDV�
UXQQLQJ�LQ�WKH�VHPL-ILQDOV�RI�WKH�����PHWUHV��$ERXW�����PHWUHV�IURP�WKH�ILQLVK�
KLV�KDPVWULQJ�WRUH��+H�IHOO�WR�WKH�JURXQG�LQ�SDLQ�DQG�VWUHWFKHU�EHDUHUV�FDPH�RYHU�
WR�KLP��+RZHYHU��5HGPRQG�ZDV�GHWHUPLQHG�WR�ILQLVK�WKH�UDFH�DQG�VR�KH�VWDUWHG�
KRSSLQJ�WRZDUG�WKH�ILQLVKLQJ�OLQH��6XGGHQO\�-LP�5HGPRQG��'HUHN
V�IDWKHU��UDQ�
RXW�RI�WKH�VWDQGV�WRZDUGV�KLP��³<RX�GRQ
W�KDYH�WR�GR�WKLV�´�KH�WROG�KLV�VRQ��³<HV��
,�GR�´�VDLG�'HUHN��WR�ZKLFK�KLV�IDWKHU�VDLG��³:H
UH�JRLQJ�WR�ILQLVK�WKLV�WRJHWKHU�´�
7KH\�FRPSOHWHG�WKH�ODS�ZLWK�'HUHN�OHDQLQJ�RQ�KLV�IDWKHU
V�VKRXOGHU��$V�WKH\�
FURVVHG�WKH�ILQLVK�OLQH��WKH�VSHFWDWRUV�URVH�WR�JLYH�'HUHN�D�VWDQGLQJ�RYDWLRQ�� 
$OWKRXJK�KH�GLGQ¶W�ZLQ�DQ�2O\PSLF�PHGDO��'HUHN�5HGPRQG�ILQLVKHG�WKH�UDFH�
ZLWK�KLV�IDWKHU�DW�KLV�VLGH��/HW¶V�QRW�IRUJHW�WKH�HQFRXUDJHPHQW�ZH�KDYH�WR�ILQLVK�
WKH�UDFH�� 

)ROORZLQJ 
 
$�\RXQJ�PRWKHU�ZULWHV�� 
 
,W�LV�DOZD\V�EXV\�LQ�RXU�KRPH��DV�ZH�KDYH�IRXU�\RXQJ�FKLOGUHQ�UXQQLQJ�DERXW��
%XW�RQH�SDUWLFXODU�6XQGD\�DIWHUQRRQ�-DPHV��P\�IRXU-\HDU-ROG�NHSW�IROORZLQJ�PH�
DERXW�YHU\�FORVHO\��+H�ZDV�RQ�P\�KHHOV�HYHU\�WLPH�,�WXUQHG�DURXQG��DQG�DIWHU�
QHDUO\�IDOOLQJ�RYHU�KLP�VHYHUDO�WLPHV��,�ORVW�SDWLHQFH��µ:KDWHYHU�LV�WKH�PDWWHU�
ZLWK�\RX"¶�,�GHPDQGHG��µ:K\�GRQ¶W�\RX�JR�SOD\"¶��� 
 
+H�ORRNHG�XS�DW�PH�DQG�VDLG��µ7KLV�PRUQLQJ�DW�FKXUFK�WKH�WHDFKHU�WROG�XV�WKDW�ZH�
VKRXOG�ZDON�LQ�-HVXV¶�IRRWVWHSV��%XW�,�FDQ¶W�VHH�+LP��VR�,�DP�ZDONLQJ�LQ�\RXUV�
LQVWHDG�¶�,�JDWKHUHG�XS�P\�\RXQJ�VRQ�DQG�IHOW�WHDUV�LQ�P\�H\HV��,�WKDQNHG�*RG�IRU�
WKLV�OHVVRQ�,�ZLOO�QHYHU�IRUJHW�–�DERXW�WKH�YDOXH�RI�EHLQJ�D�OLYLQJ�H[DPSOH�WR�RXU�
\RXQJ�RQHV�´ 
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6W�0DU\¶V�/XQFKWLPH�&RQFHUWV 

 
'XH�WR�WKH�FRURQDYLUXV�SDQGHPLF�WKHUH�ZLOO�EH�QR�6DWXUGD\�/XQFKWLPH�&RQFHUWV�
XQWLO�IXUWKHU�QRWLFH� 

 
 
 
 
 
 

6W�/DXUHQFH¶V�3UHVHUYHV 
 
,I�\RX�ZRXOG�OLNH�WR�RUGHU�VRPH�6W�/DXUHQFH¶V�MDP��PDUPDODGH��FKXWQH\�RU�RWKHU�
LWHP�IURP�WKH�SUHVHUYHV�VWDOO��SOHDVH�FDOO�$OODQ�RQ��������������DQG�KH�ZLOO� 
DUUDQJH�FROOHFWLRQ�RU�GHOLYHU\�LQ�OLQH�ZLWK�FXUUHQW�&RYLG-���UHJXODWLRQV� 

1(;7�0217+¶6�0$*$=,1( 
 
3OHDVH�OHW�PH�KDYH�DUWLFOHV�IRU�WKH�$XJXVW�LVVXH�E\�6XQGD\���WK�-XO\�DW�
WKH�ODWHVW� 
 
'DYH 

2EYLRXV 
 
$�6XQGD\�6FKRRO�WHDFKHU�DVNHG�KHU�FODVV�ZK\�-RVHSK�DQG�0DU\�WRRN�-HVXV�ZLWK�
WKHP�WR�-HUXVDOHP����$�VPDOO�FKLOG�UHSOLHG���7KH\�FRXOGQ
W�JHW�D�EDE\-VLWWHU�� 
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+<01���7KH�VWRU\�EHKLQG�µ*ORULRXV�7KLQJV�RI�7KHH�$UH�6SRNHQ¶ 
 
*ORULRXV�WKLQJV�RI�WKHH�DUH�VSRNHQ� 
=LRQ��FLW\�RI�RXU�*RG� 
+H�ZKRVH�ZRUG�FDQQRW�EH�EURNHQ 
)RUPHG�WKHH�IRU�+LV�RZQ�DERGH� 
2Q�WKH�URFN�RI�DJHV�IRXQGHG� 
:KDW�FDQ�VKDNH�WK\�VXUH�UHSRVH" 
:LWK�VDOYDWLRQ¶V�ZDOOV�VXUURXQGHG� 
7KRX�PD\¶VW�VPLOH�DW�DOO�WK\�IRHV� 
 
6HH��WKH�VWUHDPV�RI�OLYLQJ�ZDWHUV� 
6SULQJLQJ�IURP�HWHUQDO�ORYH� 
:HOO�VXSSO\�WK\�VRQV�DQG�GDXJKWHUV� 
$QG�DOO�IHDU�RI�ZDQW�UHPRYH� 
:KR�FDQ�IDLQW�ZKLOH�VXFK�D�ULYHU 
(YHU�IORZV�WKHLU�WKLUVW�WR�DVVXDJH� 
*UDFH��ZKLFK�OLNH�WKH�/RUG�WKH�JLYHU� 
1HYHU�IDLOV�IURP�DJH�WR�DJH"��� 
 
7KH�\HDU�ZDV�������DQG�9LHQQD�ZDV�XQGHU�ERPEDUGPHQW�E\�1DSROHRQ¶V�WURRSV��
7KH�JUHDW�$XVWULDQ�FRPSRVHU��+D\GQ��WKHQ�ROG�DQG�IUDLO��DVNHG�WR�EH�FDUULHG�WR�
KLV�SLDQR���7KHUH�KH�PDGH�KLV�RZQ�GHILDQFH�RI�1DSROHRQ��E\�VROHPQO\�SOD\�
WKURXJK�KLV�FRPSRVLWLRQ�µ(PSHURU¶V�+\PQ¶��+D\GQ�KDG�FRPSRVHG�LW�IRU�WKH�
$XVWULDQ�(PSHURU��)UDQ]�OO¶V�ELUWKGD\�RQ����)HEUXDU\�������+D\GQ�QHYHU�
WRXFKHG�KLV�SLDQR�DJDLQ��DQG�GLHG�D�IHZ�GD\V�ODWHU��DJHG���� 
 
7KDW�LV�ZKHUH�WKH�WXQH�IRU�WKLV�ZHOO-ORYHG�K\PQ�FDPH�IURP��,W�TXLFNO\�EHFDPH�
WKH�WXQH�RI�WKH�$XVWULDQ�QDWLRQDO�DQWKHP���,W�ZDV�ODWHU�HYHQ�DGRSWHG�E\�WKH� 
*HUPDQV��DV�WKH�WXQH�IRU�$XJXVW�+HLQULFK�+RIIPDQ�YRQ�)DOOHUVOHEHQ¶V�������–�
������DQWKHP�'HXWVFKODQGVOLHG��ZKLFK�EHJDQ�ZLWK�WKH�IDPRXV�ZRUGV��
µ'HXWVFKODQG�XEHU�DOOHV¶��*HUPDQ\�EHIRUH�HYHU\WKLQJ���,Q�WKH�HQVXLQJ�SROLWLFDO�
XSKHDYDOV��WKH�WXQH�VXUYLYHG�LQ�WKH�*HUPDQ�QDWLRQDO�DQWKHP��EXW�ZDV�DEDQGRQHG�
E\�WKH�$XVWULDQV�LQ������ 
 
,Q�WKH�PHDQWLPH��WKH�WXQH�KDG�DOVR�UHDFKHG�(QJODQG��DV�HDUO\�DV�������,W�ZDV�WKHQ�
WKDW�WKH�ZRUGV�RI�D�K\PQ�E\�-RKQ�1HZWRQ�ZHUH�ILUVW�SDLUHG�XS�ZLWK�LW��7KLV�
PHDQW�WKDW�ZKHQ�WKH�$XVWULDQ�(PSHURU�)UDQ]�YLVLWHG�KLV�JUDQGPRWKHU�4XHHQ�
9LFWRULD��DW�:LQGVRU�&DVWOH��KH�PRVW�OLNHO\�ZRXOG�KDYH�VXQJ�KLV�RZQ�QDWLRQDO� 
DQWKHP�WXQH�WR�(QJOLVK�ZRUGV�ZULWWHQ�E\�D�FRQYHUWHG�VODYH�WUDGHU�WXUQHG�FRXQWU\�
YLFDU��� 
 
-RKQ�1HZWRQ¶V�LQVSLUDWLRQ�IRU�WKLV�K\PQ�FRPHV�IURP�3VDOP�����µ*ORULRXV�WKLQJV�
DUH�VSRNHQ�RI�\RX��2�FLW\�RI�*RG¶��YV���DQG�DOVR�D�WH[W�IURP�,VDLDK������-����
µ/RRN�RQ�=LRQ«�WKHUH�WKH�/RUG�LQ�PDMHVW\�ZLOO�EH�IRU�XV�D�SODFH�RI�EURDG�ULYHUV�
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DQG�VWUHDPV«¶�� 
 
-RKQ�1HZWRQ¶V�K\PQ�FHOHEUDWHV�WKH�MR\�RI�NQRZLQJ�WKDW�WKH�&KXUFK�LV�WKH�QHZ�
-HUXVDOHP��=LRQ��ZKHUH�*RG�DELGHV���+H�UHMRLFHV�WKDW�*RG�SURWHFWV�+LV�SHRSOH�
DQG�SURPLVHV�WR�VXSSO\�WKHLU�QHHGV��+H�OHDGV�WKHP�LQWR�WKH�3URPLVHG�/DQG��MXVW�
DV�ORQJ�DJR�+H�OHG�WKH�,VUDHOLWHV�WKURXJK�WKH�ZLOGHUQHVV�WR�WKHLU�3URPLVHG�/DQG��
%DFN�WKHQ��+H�OHG�WKHP�ZLWK�D�ILHU\�DQG�FORXG\�SLOODU��QRZ�ZH�KDYH�+LV�YHU\�
6SLULW�ZLWKLQ�XV��WR�JXLGH�XV�HDFK�VWHS�RI�WKH�ZD\�KRPH����� 

5HIOHFWHG�)DLWK�VHULHV��WKH�VSDFHV�EHWZHHQ 
  
0RVW�RI�XV�KDYH�EHHQ�LQ�VLWXDWLRQV�ZKHUH�ZH�DUH�QRW�LQ�FRQWURO��DQG�ZH�GRQ¶W�
NQRZ�KRZ�WR�IHHO�RU�KRZ�WR�UHDFW�WR�RXU�VLWXDWLRQ��:H�QHHG�KHOS� 
 
7KH�PRVW�YDOXDEOH�JLIW�\RX�FDQ�KDYH�DW�WKRVH�WLPHV�–�LV�WLPH�LWVHOI��7LPH�WR�EH�
µOLVWHQHG�WR¶��5HDOO\�OLVWHQHG�WR��%XW�LW�LV�QRW�HDV\�WR�ILQG�VRPHRQH�ZKR�ZLOO�
µDFWLYHO\�OLVWHQ¶�WR�\RX� 
 
7KLQN�RI�WKH�ODVW�WLPH�\RX�ZHUH�LQ�WKH�UHYHUVH�SRVLWLRQ�ZLWK�D�IULHQG�RU�D� 
FROOHDJXH��DQG�WKH\�ZHUH�WDONLQJ�WR�\RX� +RZ�HDVLO\�GR�\RX�UHFDOO�ZKDW�WKH\� 
DFWXDOO\�VDLG" 0RVW�RI�XV�DUH�VR�EXV\�JHWWLQJ�RXU�UHSOLHV�UHDG\�IRU�ZKHQ�WKH� 
SHUVRQ�KDV�ILQLVKHG�VSHDNLQJ��WKDW�ZH�GRQ¶W�FOHDUO\�KHDU�WKHLU�SXQFK�OLQH� 
 
:LWK�*RG�LW�LV�GLIIHUHQW��:H�FDQ�WDNH�HYHU\WKLQJ�WR�+LP��DOO�RXU�ZRUULHV�DQG�
FDUHV�DQG�IDLOXUHV�DQG�IDXOWV��$QG�+H�OLVWHQV� 
 
+H�GRHVQ¶W�QHFHVVDULO\�MXPS�LQ�ZLWK�DQ�LQVWDQW��HDV\�VROXWLRQ��EXW�UDWKHU�+H�
SURPLVHV�WR�DOZD\V�JXLGH�XV��LI�ZH�DVN�+LP��WKURXJK�OLIH¶V�FKDOOHQJHV��DQG�+H�
SURPLVHV�WR�QHYHU�OHDYH�XV��+H�RIWHQ�VSHDNV�WR�XV�WKURXJK�KLV�ZULWWHQ�ZRUG��WKH�
%LEOH� 
 
7KLV�ODVW�\HDU��ZKHQ�PDQ\�RI�XV�KDYH�EHHQ�FRPPXQLFDWLQJ�ZLWK�RWKHUV�E\�SKRQH�
RU�=RRP��ZH�JHW�QHUYRXV�LI�LW�DOO�JRHV�TXLHW��:H�IHHO�WKH�QHHG�WR�µQXGJH¶�WKH� 
RWKHU�SHUVRQ��WR�PDNH�VXUH�WKH\�DUH�VWLOO�WKHUH���6LOHQFH�LV�QRW�D�QDWXUDO�VWDWH�IRU�
PDQ\�RI�XV�–�DQG�\HW�LW�LV�LQ�WKH�TXLHW�ZH�FDQ�KHDU�RXUVHOYHV�DQG�*RG�PRVW� 
FOHDUO\� 
 
6R��ZKHQ�ZH�WDON�ZLWK�*RG��RXU�FRQYHUVDWLRQ�VKRXOG�QRW�EH�UXVKHG�DQG�RQH-
VLGHG���:H�QHHG�WR�JLYH�VSDFH�WR�RXU�VLOHQFH�EHIRUH�+LP��WR�ZDLW�DQG�OLVWHQ�IRU�
+LP�WR�VSHDN�WR�XV� 
 
7KLV�PRQWK� 
 
1H[W�WLPH�\RX�ZRUVKLS�LQ�FKXUFK��OLVWHQ�WR�WKH�VLOHQFHV��WKH�VSDFHV�EHWZHHQ�WKH�
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ZRUGV��WKH�PXVLF�DQG�WKH�DFWLRQV� �/LVWHQ�WR�DOO�WKH�SUD\HUV�WKDW�DUH�VSRNHQ�� 
 
/RRN�DW�\RXU�VXUURXQGLQJV�DQG�UHIOHFW�WKDW�WKH\�KDYH�DEVRUEHG�WKRXVDQGV�RI�
SUD\HUV�–�DQG�KRO\�VLOHQFH�–�GRZQ�WKH�FHQWXULHV�RI�WKHLU�H[LVWHQFH� 
 
/RRN�RXW�WKH�ZLQGRZ�DQG�VHH�WKH�YDVWQHVV�RI�WKH�VN\�DERYH�\RX�–�DQG�OHW�\RXU�
SUD\HUV�MRLQ�ZLWK�WKRVH�WKDW�KDYH�JRQH�EHIRUH�\RX��0D\�WKH�NQRZOHGJH�WKDW�\RX�
DUH�QRW�DORQH�HQFRXUDJH�DQG�VWUHQJWKHQ�\RX� 
 
-R�:KLWH� 

7LPH�IRU�D�FKDQJH� 
 
,�KDYH�KDG�P\�ZDONLQJ�ERRWV�IRU�D�IHZ�\HDUV�QRZ��DQG�WKH\�KDYH�EHHQ�IDLWKIXO�
FRPSDQLRQV��:H�KDYH�ZDONHG�PDQ\�PLOHV�WRJHWKHU�GXULQJ�WKDW�WLPH��RQ�P\�GDLO\�
ZDONV�DV�ZHOO�DV�RQ�KROLGD\��7KH\�DUH�SDUWO\�UHVSRQVLEOH�IRU�P\�SK\VLFDO� 
UHFRYHU\�DIWHU�&RYLG-����VR�WKH\�KDYH�D�SODFH�LQ�P\�KHDUW��7KH\�ILW�PH�YHU\�ZHOO��
DQG�ZH�KDYH�DGMXVWHG�WR�RQH�DQRWKHU��%XW�WKH\�DUH�YHU\�WKLQ�QRZ�RQ�WKH�VROHV�DQG�
KHHOV��DQG�LW�LV�UHOXFWDQWO\�WLPH�IRU�D�FKDQJH� 
 
6R��RQH�UHFHQW�6DWXUGD\�,�ERXJKW�D�QHZ�SDLU��7KH\�DUH�FOHDQ�DQG�VPDUW��DQG�IXOO\�
ZDWHUSURRI��7KH�VROHV�DUH�VWURQJ�DQG�QHZ��7KHUH�DUH�QR�VLJQV�RI�ZHDU�DQG�WHDU��
%XW�,�NQRZ�WKDW�FKDQJH�LV�QHYHU�HDV\��7KH\�ZLOO�WDNH�VRPH�WLPH�WR�ZHDU�LQ��7KH\�
PD\�UXE�DQG�,�PD\�JHW�D�EOLVWHU�RU�WZR��2FFDVLRQDOO\�,�ZLOO�ORQJ�IRU�P\�ROG�ERRWV��
DQG�ZRQGHU��µ'LG�,�PDNH�D�PLVWDNH"¶�+RSHIXOO\��WKH\�ZLOO�EHFRPH�DV�PXFK�D�
SDUW�RI�PH�DV�P\�ROG�RQHV�DV�ZH�WUHDG�WKH�PLOHV�WRJHWKHU��%XW�WKHUH�LV�DOZD\V�D�
ULVN�ZLWK�VRPHWKLQJ�QHZ��,VQ
W�WKHUH" 
 
&KDQJH�LV�QHYHU�HDV\�LQ�ZKDWHYHU�IRUP�LW�FRPHV��%XW�FKDQJH�LV�LQHYLWDEOH� 
EHFDXVH�OLIH�GRHV�QRW�VWDQG�VWLOO��DQG�ZH�KDYH�WR�NHHS�DGMXVWLQJ�DQG�DGDSWLQJ�DQG�
EHLQJ�RSHQ�WR�IUHVK�ZLQGV�RI�WKH�6SLULW��1HYHU�PRUH�VR�WKDQ�LQ�WKHVH�SUHVHQW��
WURXEOHVRPH�GD\V� 
 
6WUDQJHO\�HQRXJK�DV�,�KDYH�EHHQ�PHGLWDWLQJ�RQ�WKLV��P\�UHDGLQJ�WKLV�PRUQLQJ�
�,VDLDK����FRQWDLQHG�D�UHIHUHQFH�WR�µ(YHU\�ZDUULRU¶V�ERRW�XVHG�LQ�EDWWOH�«�ZLOO�EH�
GHVWLQHG�IRU�EXUQLQJ��Y���¶�2K�GHDU��,¶P�VXUH�OLNH�PH��ZDUULRUV�ZHUH�IRQG�RI�WKHLU�
ERRWV�WRR�DQG�IRXQG�LW�KDUG�WR�SDUW�ZLWK�WKHP� 
 
7RQ\�+RUVIDOO� 

�� 

 

µ5HPHPEHU�0H¶�–�6W�3DXO¶V�ODXQFKHV�IXQGUDLVLQJ�FDPSDLJQ�IRU�PHPRULDO 
 
6W�3DXO¶V�&DWKHGUDO�KDV�ODXQFKHG�D�FDPSDLJQ�LQ�SDUWQHUVKLS�ZLWK�WKH�'DLO\�0DLO�
WR�UDLVH�����P�WR�EXLOG�D�SK\VLFDO�PHPRULDO�LQ�6W�3DXO¶V�&DWKHGUDO�IRU�WKRVH�ZKR�
GLHG�DV�D�UHVXOW�RI�WKH�&29,'-���SDQGHPLF�  
 
,W�ZLOO�EH�WKH�ILUVW�EXLOG�RI�LWV�NLQG�DW�6W�3DXO¶V�IRU�QHDUO\�����\HDUV�DQG�LV�SDUW�RI�
WKH�µ5HPHPEHU�0H¶�SURMHFW��DQ�RQOLQH�ERRN�RI�UHPHPEUDQFH�ODXQFKHG�ODVW�\HDU��
0RUH�WKDQ�������QDPHV�RI�WKRVH�ZKR�KDYH�GLHG�DV�D�UHVXOW�RI�WKH�SDQGHPLF�KDYH�
EHHQ�HQWHUHG�LQWR�WKH�ERRN�� 
 
7KH�FDPSDLJQ�ZLOO�LQVWDOO�WKH�RQOLQH�PHPRULDO�ERRN�DW�D�SHUPDQHQW�VLWH�ZLWKLQ�6W�
3DXO¶V�DV�ZHOO�DV�RQ�WKH�LQWHUQHW��3HRSOH�HQWHULQJ�WKH�&DWKHGUDO�E\�WKH�QHZ�(TXDO�
$FFHVV�5DPS�ZLOO�EH�DEOH�WR�JR�WKURXJK�WKH�PHPRULDO�LQWR�D�WUDQTXLO�VSDFH�DQG�
WDNH�WLPH�WR�UHPHPEHU�WKH�PDQ\�LQGLYLGXDOV�ZKR�KDYH�GLHG�DV�D�UHVXOW�RI�WKH� 
SDQGHPLF� 
 
7KH�PHPRULDO�ZLOO�EH�D�SRUWLFR�LQ�WKH�1RUWK�7UDQVHSW�RQ�WKH�VLWH�RI�DQ�HDUOLHU�
SRUFK�GHVWUR\HG�E\�D�ERPE�LQ�������2OLYHU�&DURH��WKH�&DWKHGUDO¶V�6XUYH\RU�WR�
WKH�)DEULF��ZKR�KDV�GHVLJQHG�WKH�PHPRULDO��ORVW�KLV�PRWKHU�GXULQJ�WKH�SDQGHPLF�� 

���PLOOLRQ�IXQGLQJ�SDFNDJH�IRU�PLVVLRQ�WR�VWXGHQWV�DQG�\RXQJ�SHRSOH 
 
7HQV�RI�WKRXVDQGV�RI�VWXGHQWV�DQG�\RXQJ�SHRSOH�ZKR�PD\�QHYHU�KDYH�EHHQ�WR�
FKXUFK�EHIRUH�DUH�WR�EH�UHDFKHG�E\�WKH�&KXUFK�RI�(QJODQG�ZLWK�WKH�PHVVDJH�RI�
WKH�&KULVWLDQ�IDLWK�DV�SDUW�RI�D����PLOOLRQ�IXQGLQJ�SURJUDPPH�IRU�PLVVLRQ� 
SURMHFWV�DFURVV�WKH�FRXQWU\��LW�ZDV�UHFHQWO\�DQQRXQFHG� 
 
&KXUFK�RI�(QJODQG�SDULVKHV�DUH�WR�IRUP�QHZ�FRQJUHJDWLRQV�DLPHG�DW�UHDFKLQJ�
\RXQJ�DGXOWV�DQG�VWXGHQWV�LQ�/HHGV�DQG�+XGGHUVILHOG�LQ�:HVW�<RUNVKLUH�� 
%ODFNEXUQ�LQ�/DQFDVKLUH�DQG�FRDVWDO�DUHDV�RI�3DLJQWRQ�LQ�'HYRQ�DQG�%ULJKWRQ�
DQG�+RYH�LQ�HDVW�6XVVH[�� 
 
$�VHULHV�RI�JUDQWV�WR�KHOS�IXQG�WKH�SURMHFWV�KDV�EHHQ�DZDUGHG�DV�SDUW�RI�WKH�
&KXUFK�RI�(QJODQG¶V�SURJUDPPH�RI�5HQHZDO�DQG�5HIRUP� 
 
7KH�&KXUFK�RI�(QJODQG¶V�1DWLRQDO�<RXWK�(YDQJHOLVP�2IILFHU��-LPP\�'DOH�� 
ZHOFRPHG�WKH�LQYHVWPHQW�LQ�ZRUN�ZLWK�VWXGHQWV�DQG�\RXQJ�SHRSOH� 
  
+H�VDLG��³,W�LV�VR�H[FLWLQJ�WR�VHH�WKH�FKXUFK�HQJDJLQJ�ZLWK�VWXGHQWV�DQG�\RXQJ�
SHRSOH�LQ�D�ZD\�WKDW�KLVWRULFDOO\��ZH�KDYH�RIWHQ�IDOOHQ�VKRUW��<RXQJ�SHRSOH��WKH�
µ*HQHUDWLRQ�=¶�RI���-�WR-��-\HDU-ROGV��KDYH�IDFHG�HQRUPRXV�FKDOOHQJHV�DV�D� 
UHVXOW�RI�WKH�SDQGHPLF���7KH\�KDYH�VWUXJJOHG�QRW�MXVW�VRFLDOO\�DQG�ILQDQFLDOO\�EXW�
HGXFDWLRQDOO\�DQG�ZLWK�UHJDUGV�WR�PHQWDO�KHDOWK��7KH�PHVVDJH�RI�WKH�JRRG�QHZV�
RI�-HVXV�&KULVW�RIIHUV�WKLV�JHQHUDWLRQ�D�UHDO�EHDFRQ�RI�KRSH�´ 



�� 

 

&KXUFK�RI�(QJODQG�FRPPLWV�������PLOOLRQ�WR�HQDEOLQJ�GLJLWDO�JLYLQJ�LQ� 
SDULVKHV 
 
7KH�&KXUFK�RI�(QJODQG�DLPV�WR�HQDEOH�FRQWDFWOHVV�JLYLQJ�LQ�KDOI�RI�DOO�SDULVKHV�
RYHU�WKH�QH[W�WZR�\HDUV�  
 
7KH�ILUVW�SLORW�VFKHPH�KDV�EHHQ�ODXQFKHG�LQ�PRUH�WKDQ�����FKXUFKHV�DFURVV�WKH�
'LRFHVH�RI�&DUOLVOH�WR�KHOS�HQFRXUDJH�FRQWDFWOHVV�JLYLQJ��PDNLQJ�JLYLQJ�HDVLHU�
IRU�FRQJUHJDWLRQV�� 
 
7KH�SLORW�ZLOO�KHOS�SDYH�WKH�ZD\�IRU�D������P�LQYHVWPHQW�IURP�WKH�&KXUFK�RI�
(QJODQG�ZKLFK�ZLOO�VHH�WKRXVDQGV�PRUH�FKXUFKHV�DFFHSW�FRQWDFWOHVV�DQG� 
GLJLWDO�SD\PHQWV�RYHU�WKH�QH[W�WZR�\HDUV� &RQVLGHUDWLRQ�IRU�FRQQHFWLYLW\�LQ� 
UXUDO�VHWWLQJV�KDV�EHHQ�WDNHQ LQWR�DFFRXQW��ZLWK�FKXUFKHV�EHLQJ�RIIHUHG�RQH�RI�
WZR�W\SHV�RI�GHYLFH��GHSHQGLQJ�RQ�HDFK�SDULVK¶V�FRQWH[W�  
 
7ZR�IXUWKHU�SLORWV�ZLOO�WDNH�SODFH�LQ�RWKHU�GLRFHVHV�ODWHU�WKLV�\HDU�EHIRUH�WKH�
QDWLRQ-ZLGH�UROO�RXW�EHJLQV� 
 
*UDFH�(PPHWW��1DWLRQDO�'LJLWDO�*LYLQJ�0DQDJHU�IRU�WKH�&KXUFK�RI�(QJODQG��
H[SODLQHG��³([SHULHQFH�VR�IDU�LV�WKDW�FRQWDFWOHVV�GRQDWLRQV�DUH��RQ�DYHUDJH��
WKUHH�WLPHV�WKH�YDOXH�RI�FDVK�GRQDWLRQV�´ 

�� 

 

7UHH�&KXUFK 
 
,Q�1HZ�=HDODQG�WKHUH�LV�D�FKXUFK�PDGH�IURP�UHDO�OLYLQJ�WUHHV��7KH�PDQ�ZKR�EXLOW�
LW�PDGH�LW�LQ�KLV�RZQ�WKUHH�DFUH�JDUGHQ��7KLV�7UHH�&KXUFK�LV�WKH�ILUVW�LQ�WKH�ZRUOG�
DV�LW
V�VWLOO�DOLYH�DQG�JURZLQJ��,W�WRRN�IRXU�\HDUV�LQ�DOO�WR�FRPSOHWH��+H�VHOHFWHG�D�
ZLGH�YDULHW\�RI�WUHHV�IRU�KLV�EHDXWLIXO�FKXUFK��,W�KDV�DQ�LURQ�IUDPH�WR�VXSSRUW�LWV�
ERG\��+H�RZQV�D�JDUGHQLQJ�FRPSDQ\�FDOOHG��7UHH�/RFDWLRQV��ZKLFK�UHSODQWV�
ZKROH�OLYH�WUHHV�XVLQJ�HQRUPRXV�PHFKDQL]HG�VSDGHV��7KLV�DOORZHG�KLP�WR�SODQW�
OLYH�WUHHV�LQ�DQ\�ZD\�KH�ZDQWHG��7KH�DOWDU�KDV�D�VSHFLDO�VLJQLILFDQFH�EHFDXVH�LW�
FRPHV�IURP�KLV�IDPLO\
V�FKXUFK�LQ�6KDQQRQ�DQG�LV�PDGH�IURP�PDUEOH�IURP�,WDO\��
7KH�FKXUFK�KDV�����VHDWV� 
 
+H�EXLOW�LW�IRU�KLPVHOI�EXW�ZDV�SHUVXDGHG�WR�RSHQ�KLV�JDUGHQV�WR�WKH�SXEOLF�LQ�
�����IRU�ZHGGLQJV��DQG�SULYDWH�HYHQWV�WDNH�SODFH�KHUH�DV�ZHOO� 
 
$OLFH�6DQGHUV 



�� 

 

([SORULQJ�WKH�%LJ�4XHVWLRQV��VFLHQWLVWV�DQG�WKHRORJLDQV�VKDUH�WKHLU�YLHZV 
 
,W¶V�LPSRUWDQW�WR�KDYH�GHEDWHV�DERXW�VFLHQFH�DQG�&KULVWLDQ�IDLWK�DQG�WR�GLJ�LQWR�
WKH�KRW�WRSLFV��EXW�ZH�FDQ¶W�H[LVW�VROHO\�RQ�D�GLHW�RI�FRQWURYHUV\��,�ILQG�LW�KHOSIXO��
DW�WLPHV��WR�VLPSO\�HQMR\�WKH�ZRQGHUV�UHYHDOHG�E\�VFLHQFH�DQG�WKH�ELJ�TXHVWLRQV�
WKH\�UDLVH�DERXW�PHDQLQJ�DQG�SXUSRVH��:KDW¶V�WKH�XQLYHUVH�IRU"�:KDW�GR�\RX�GR�
ZLWK�\RXU�IHHOLQJV�RI�DZH�DQG�ZRQGHU"�:KHUH�GR�ZH�JHW�RXU�VHQVH�RI�WKH�YDOXH�
RI�WKH�OLYLQJ�ZRUOG�IURP" �,�KDG�WKH�SULYLOHJH�RI�PHHWLQJ�D�JURXS�RI�&KULVWLDQ� 
VFLHQWLVWV�DQG�WKHRORJLDQV�ZKR�VKDUHG�WKRXJKWV�DERXW�WKHVH�ELJ�TXHVWLRQV��DQG�
ZLOO�VKDUH�VRPH�RI�WKHLU�WKRXJKWV�KHUH� 
 
7KH�2[IRUG-EDVHG�WKHRORJLDQ�$OLVWHU�0F*UDWK�VKDUHG�WKDW�³VFLHQFH�LV�ZRQGHUIXO�
DW�DVNLQJ�TXHVWLRQV��6RPH�RI�WKRVH�TXHVWLRQV�FDQ�EH�DQVZHUHG��EXW�YHU\�RIWHQ�
ZKHQ�\RX�GR�DQVZHU�WKHP��WKH\�VLPSO\�RSHQ�XS�\HW�PRUH�TXHVWLRQV��%XW�RI�
FRXUVH��WKHUH�DUH�VRPH�PRUH�IXQGDPHQWDO�TXHVWLRQV�,�WKLQN�VFLHQFH�VLPSO\�FDQQRW�
DQVZHU«TXHVWLRQV�OLNH��µ:K\�DP�,�KHUH"¶´ 
 
5KRGD�+DZNLQV��D�SK\VLFLVW�DW�6KHIILHOG�8QLYHUVLW\��KDV�KDG�D�VLPLODU� 
H[SHULHQFH��³,�QHYHU�FHDVH�WR�EH�DPD]HG�DW�TXLWH�KRZ�LPSUHVVLYH�WKH�ZRUOG�LV��
DQG�KRZ�LPSUHVVLYH�WKH�PHFKDQLVPV�DUH�IRU�KRZ�WKLQJV�ZRUN���,W UHDOO\�LV� 
EHDXWLIXO�LQ�PDQ\�ZD\V��DQG�LW�OHDGV�PH�WR�WKLQN�DERXW�*RG��,¶P�QRW�VD\LQJ�WKDW�,�
KDYH�DQ\�SURRI��EXW�,¶P�VD\LQJ�WKDW�E\�ORRNLQJ�DW�WKH�ZRUOG�DURXQG�PH�LW�WHOOV�PH�
PRUH�DERXW�*RG�DQG�LW�OHDGV�PH�WR�ZRUVKLS�+LP�´ 
 
$QRWKHU�VFLHQWLVW�ZKR�DSSUHFLDWHV�EHDXW\�LV�-HII�+DUGLQ��ZKR�H[SODLQHG�WKDW�
³VWXG\LQJ�WKH�ZRQGHUV�RI�WKH�OLYLQJ�ZRUOG�LV�DQ�H[HUFLVH�LQ�DUW�DSSUHFLDWLRQ��)RU�
PH��*RG�LV�WKH�FUHDWRU�RI�HYHU\WKLQJ«�VR�WKH�MR\�RI�GLVFRYHU\�LV�DOVR�WKH�MR\�RI�
DSSUHFLDWLQJ�WKH�ZRUOG�WKDW�*RG�KDV�PDGH«DQG�OHDGV�PH�WR�WKDQN�*RG�IRU�WKH�
DPD]LQJ�ZRUOG�WKDW�ZH�KDYH�WR�HQMR\�DQG�WR�H[SORUH�´ 
 
,�ZLOO�FORVH�ZLWK�VRPH�ZRUGV�IURP�-HII�6FKORVV��ZKR�–�OLNH�WKH�RWKHUV�TXRWHG�
DERYH�–�ILQGV�WKDW�&KULVWLDQ�IDLWK�PDNHV�VFLHQFH�PRUH�VDWLVI\LQJ�IRU�KLP��³2QFH�,�
EHFDPH�D�&KULVWLDQ«,�KDG�WKH�VHQVH�WKDW�,�ZDV�VWXG\LQJ�WKH�PDUYHOV�RI�WKH� 
QDWXUDO�ZRUOG��ZKLFK�DUH�PDUYHOORXV�LQ�WKHLU�RZQ�ULJKW�EXW�EHFRPH�PRUH� 
SURIRXQGO\�HQJDJLQJ�DQG�HQWLFLQJ�ZKHQ�RQH�WKLQNV�WKDW�\RX¶UH�VWXG\LQJ�WKH�
ZRUNV�RI�*RG�´�3HUKDSV�LI�ZH�FDQ�VSHQG�PRUH�WLPH�OLVWHQLQJ�WR�SHRSOH�OLNH�WKLV��
RXU�GLVFXVVLRQV�DERXW�VFLHQFH�DQG�IDLWK�ZLOO�DOVR�EH�ULFKHU�DQG�GHHSHU�� 
 
4XRWHV�IURP�YLGHRV�RQ�ZZZ�ZRQGHUVRIWKHOLYLQJZRUOG�RUJ 
 
'U�5XWK�0�%DQFHZLF]� 
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+RZ�FOLPDWH�FKDQJH�FRXOG�DIIHFW�\RXU�FXS�RI�WHD 
 
1RZ�KHUH¶V�VRPHWKLQJ�WKDW�ZLOO�VHQG�\RX�VWUDLJKW�WR�\RXU�NLWFKHQ�WR�SXW�WKH�NHWWOH�
RQ��WKH�*UHDW�%ULWLVK�FXS�RI�WHD�PD\�QRW�WDVWH�TXLWH�VR�JRRG�LQ�WKH�IXWXUH�� 
 
,W�VHHPV�WKDW�H[WUHPH�ZHDWKHU�DQG�ULVLQJ�WHPSHUDWXUHV�FRXOG�OHDG�WR�LQIHULRU�
OHDYHV�LQ�WKH�IXWXUH��DFFRUGLQJ�WR�&KULVWLDQ�$LG� 
 
.HQ\D��WKH�ZRUOG¶V�IRUHPRVW�H[SRUWHU�RI�EODFN�WHD��LV�QRZ�DIIHFWHG�E\�HUUDWLF�
UDLQIDOO��IORRGV��GURXJKWV��DQG�ULVLQJ�WHPSHUDWXUHV��,QGLD��6UL�/DQND�DQG�&KLQD��
DOVR�PDMRU�WHD�SURGXFHUV��IDFH�FOLPDWH�FKDQJH�SUREOHPV�DV�ZHOO� 
 
&OLPDWH�FKDQJH�KDV�EHHQ�SUHGLFWHG�E\�VRPH�DV�OLNHO\�WR�FXW�SURGXFWLRQ�LQ� 
.HQ\D¶V�EHVW�WHD-PDNLQJ�DUHDV�E\�DV�PXFK�DV�D�TXDUWHU�E\�������(YHQ�DUHDV�RI�
RQO\�DYHUDJH�JURZLQJ�FRQGLWLRQV�FRXOG�VHH�SURGXFWLRQ�IDOO�E\����SHU�FHQW� 
 
$V�RQH�WHD�IDUPHU�LQ�.HQ\D¶V�:HVWHUQ�+LJKODQGV��H[SODLQHG��³:H�FDQQRW�SUHGLFW�
VHDVRQV�DQ\PRUH��7HPSHUDWXUHV�DUH�ULVLQJ��UDLQIDOO�LV�HUUDWLF��RIWHQ�DFFRPSDQLHG�
E\�XQXVXDO�KDLOVWRQHV�DQG�ORQJHU�GURXJKWV��,I�WKLV�FRQWLQXHV��LW�ZLOO�PDNH� 
JURZLQJ�WHD�PXFK�KDUGHU�´ 

7ZLWWHU�PDUNV�LWV���WK�ELUWKGD\ 
 
,W�ZDV����\HDUV�DJR��RQ���WK�-XO\�������WKDW�7ZLWWHU��WKH�$PHULFDQ�PLFUR-
EORJJLQJ�VRFLDO�QHWZRUN��ZDV�ODXQFKHG��7KH�ILUVW�WZHHW�–�RU�VKRUW�PHVVDJH�–�KDG�
EHHQ�VHQW�LQWHUQDOO\�LQ�0DUFK�WKDW�\HDU�DQG�ZDV�UHFHQWO\�VROG�IRU�RYHU����PLOOLRQ� 
 
7KH�VHUYLFH�ZDV�RULJLQDOO\�NQRZQ�DV�WZWWU��E\�DQDORJ\�ZLWK�WKH�SKRWR�VLWH�IOLFNU��
EHFDXVH�WKH�GRPDLQ�QDPH�WZLWWHU�FRP�ZDV�DOUHDG\�LQ�XVH��%XW�WKLV�ZDV� 
HYHQWXDOO\�SXUFKDVHG��-DFN�'RUVH\��WKH�RULJLQDWRU��VDLG�WKDW�WKH�ZRUG�WZLWWHU�
PHDQW�³D�VKRUW�EXUVW�RI�LQFRQVHTXHQWLDO�LQIRUPDWLRQ´��ZKLFK�KH�UHJDUGHG�DV� 
SHUIHFW�IRU�ZKDW�WKH\�ZHUH�LQWHQGLQJ�� 
 
7KH�PHVVDJHV�– WZHHWV�–�ZHUH�RULJLQDOO\�OLPLWHG�WR�����FKDUDFWHUV��EXW�WKH�OLPLW�
ZDV�GRXEOHG�LQ�ODWH�������$XGLR�DQG�YLVXDO�WZHHWV�KDYH�QRZ�EHHQ�LQWURGXFHG��
ZKLFK�DUH�QRUPDOO\�OLPLWHG�WR�����VHFRQGV��7KHUH�DUH�UHFNRQHG�WR�EH�PRUH�WKDQ�
����PLOOLRQ�PRQWKO\�DFWLYH�XVHUV��EXW�WKH�YDVW�PDMRULW\�RI�WZHHWV�DUH�VHQW�E\�D�
VPDOO�PLQRULW\� 
 
0DQ\�FKXUFKHV�XVH�7ZLWWHU�WR�UHDFK�PHPEHUV�ZKR�FDQQRW�DWWHQG��XVLQJ�
�KDVKWDJV�WR�OLQN�ZLWK�WKHP��7KH�&KXUFK�RI�(QJODQG��QRW�VXUSULVLQJO\��KDV� 
SURYLGHG�JXLGDQFH�IRU�WKLV�� 
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